o Yupasunor Ondop n OcHoBaunre
Ha ®yam oo, Ckonje

M3ppmmBMe peBu3nja Ha NpUApPYXXKHUTE (hHHAHCHCKN H3BeinTan Ha lllTequnnunara ®yam goo,
Ckomje (Bo noHaramorHuot Teker "lllteamnaumara") cocraBenu of bunanc Ha cocroj6a Ha
nen 31 Texemspu 2007 roguna, Bunanc Ha yenex, Hi3Bemnraj 3a IpOMEHNTE BO KalUTaNOT U
M3Bemraj 3a mapuyHUTE TEKOBHU 3a FTOAMHATA IITO TOTAIl 3aBPIIN, KAKO U NpeTef Ha
3HAYAjHUTE CMETKOBOJICTBEHM MIOUTHKH U APYTH 00jacHyBauKN OENEIIKH, BKIy4eHN Ha
crpanuTe 3 1o 30.

PunaHcuckuTe n3Bemran Ha llteanmuniara co coctoj6a Ha U 3a TOAMHATA IITO 3aBpuIM Ha 31
TexemBpnu 2006 Gea peBHpaHn Off APYT PEeBU30P BO unj u3BemTaj oy 14 ®espyapu 2007
TOMHA € U3Pa3eHO MUCNeHe 6e3 pe3epBa 3a (PMHAHCHCKUTE M3BEIITAN.

Opnrosopnocr na Pak TBOTO 32 ¢ MCKHTE H3BEITan

PakoBo/ICTBOTO € OATOBOPHO 32 H3TOTBYBahE U 00j€KTHBHO IIPE3EHTHPAhE Ha OBHE
¢uHaHCHCK] U3BeITan cornacHo Mefynapoauute Cranapau 3a Punancucko MssecryBame.
OBaa ofirOBOPHOCT BKJTy4yBa: KpEUPame, UMITIEMEHTUPAKE 1 OPXKyBaHe Ha BHATPEIIHA
KOHTpOJIa PEIEBAHTHA 33 M3TOTBYBAHE M OOJEKTUBHO NMPE3EHTUPAE HAa TaKBH (PMHAHCUCKI
M3BELITau KOM HE COAP3KAT MaTePUjalHO 3HAYAjHU TPEIIKHI KaKO Pe3yaTaT Ha M3MaMa Wi
rpemika; u360p ¥ IPUMEHA Ha COOJBETHH CMETKOBOJCTBEHH IIOIUTUKY U JOHECYBAKE HA
Pa3yMHH CMETKOBOJICTBEHH) IIPOIIEHKU COOJIBETHH HA OKOITHOCTHUTE.

OnroBopHOCT HA PEBH30POT

Haira ofroBopHOCT € jla H3pa3uMe MUCICHE 3a OBHe (DMHAHCHCKU M3BEIITAal BP3 OCHOBA HAa M3BPIICHATA
pesusnja. Hue ja m3BpimmBMe peBu3smjaTa Bo cornacHocT co Mefynaponante Cranpapnu 3a Pepusuja. Tue
cTaHgapiy 6apaat Hallla yCOTTIACEHOCT CO €THYKUTE Gaparma, KaKo ¥ Toa PEeBU3MjaTa Jia ja IIIaHupame 1
M3BpIIYBaMe Ha HAUMH KOj K& HM OBO3MOXH JIa CTEKHEME Pa3yMHO YBEPYBame jieKa (DMHAHCHCKUTE
M3BELITaM HE COJ[PXKAT MaTepHjalHO 3HAaUajaH! IPEelIKN. PeBu3njaTa BKIyuyBa ClIpOBE/lyBarhe Ha
NPOLE/IYPH CO LEJ CTeKHYBaHe PEBU30OPCKH JI0Ka3H 32 M3HOCHTE 1 06jaByBamaTa BO (PMHAHCHCKUTE
usBewTan. M36paHnTe npoleaypy 3aBUCaT Off IPOLIEHKATa Ha PEBU30POT, X HCTHTE BKIIy4yBaaT MPOLEHKA
Ha PU3MIKATE Off IOCTOEHE Ha MATEPHjaTHO 3HAYAjHH IPEIIKH BO (PMHAHCUCKHUTE U3BEIITAM, GUIIO HOpAjH
n3MaMa unu rpemka. IIpy oBue NPOLEHKN Ha PU3MIUTE PEBH30POT ja 3eMa BO IIPEBH]] BHATPEIIHATA
KOHTPOIIa PEJIEBAHTHA 3a NO/ITOTBYBAME U O0jEKTUBHO NPE3EHTUPAbe Ha (PUHAHCUCKUTE U3BELITAN HA
JIpyIITBOTO €O IIeJT KpeNpame Ha TAKBU PEBU30PCKH IIPOLEypH KOU Ke GUaT COOJIBETHN Ha
OKOJIHOCTHTE, HO HE M 3a moTpebaTa ia u3pasyu MUCIeHe 3a e()eKTHBHOCTA Ha BHATPENIHATA KOHTPOJIA Ha
HpyursoTo. PeBusnjarta, HCTO Taka BKIy4yBa U OLIEHKA HA COOJJBETHOCTA HAa IPUMEHETHTE
CMETKOBOJICTBEHH TIOJIUTHKY M HA Pa3yMHOCTa Ha CMETKOBOJICTBEHNTE IPOLICHKU HANIPaBeH! O CTPaHa Ha
PakoBOACTBOTO, KaKO 1 OIIEHKA Ha CEBKYIHATA NPE3eHTalyja Ha (PMHAHCHCKUTE U3BELITAN.

Hue BEpyBaMe JIEKa CTEKHATUTE PEBU30OPCKU JOKa3! NMpeTcTaByBaaT 3aIOBOJIUTEIHA U
COOJIBETHA OCHOBA 3a HAIIETO PEBU30PCKO MUCIIEHE.

Mucneme

Hame mucneme e iexa HaBeeHnTe (PUHAHCUCKY M3BEIITaN, BO CHTE MaTepHAaHU acIeKTH, ja
IpeTcTaByBaat 00jeKTUBHO (pHHAHCHCKAaTa cocTojOa Ha lllTeununiara Ha geH 31 JekeMBpu
2007 roguHa, KaKo U Pe3yATaToOT Off paGOTEHETO, IPOMEHUTE BO KAlIUTAIOT U IIAPHIHATE
TEKOBH 3a TOJJHATA IITO TOTAIIl 3aBPIIyBa, BO COINAcHOCT co Mefynapopuute CTaHgapiu 3a
dunancucko M3BecryBame.

Grant Thornton,

Ckorje,
26 despyapu 2008

BUJIAHC HA COCTOJBA
Benewku Ha 31 [lekeMBpH Ha 31 [lekemBpn
2007 2006
(000 M) (000 M)
Cpencra
TTapnunu cpejicTBa u ieno3nTn Kaj HBPM 12 11,528 9,316
ITnacmanu Bo, ¥ KpeIUTH Ha GAHKH 13 8,820 13,720
XapTu Off BpEHOCT 3a TPTyBame 14 11,874 13,636
Kpenutn oo06penn Ha KIMEHTH 15 212,033 181,642
Marepujannu cpepcrsa 16 2,605 3,585
Hemarepujannu cpepicra 16 66 120
TToGapyBara 10 KaMaTH ¥ OCTaHATH CPEJICTBA 17 2,254 2,220
Bkynno cpeacrsa 249,180 224,239
O6Bpckn
OOGBpCKY KOH KITHEHTH 18 154,507 132,871
OGBpPCKH MO KPEIUTH 19 6,979 9,406
Tonanuu 20 233 916
OGBpCKY MO KaMaTH U OCTaHATH OOBPCKH 21 3,434 1,554
165,153 144,747
Kanuran 22
Ymnared kanuran 75,607 75,607
Pesepsu 3,885 2,385
Hepacnpepnenena jo6uska 4,535 1,500
84,027 79,492
BKynHO 0GBpPCKH M KanmuTan 249,180 224,239

OBue (pMHAHCHUCKU U3BELITaum ce OAOOpEHH 3a m3flaBame oy YnpaBuuor Opdop Ha Ilregunnunara ua 25 despyapu 2008 roguHa u

TIOTHUIIAHU BO H€j3l/lH0 uMe o1

Eneonopa 3romanun ITeTpoBuk,
JnpekTop

Camno IMaBmoBckH,
KooppauraTop 3a ¢unascun

Cysana I[Nenanescka,
KoopaunaTop 3a chuHaHCHH

BUJIAHC HA YCIIEX
Benemxn T'opuna mro 3aBpurysa Ha 31 [lekeMBpH

2007 2006
(000 mMxyr) (000 Mxp)
TIpuxonu oy KamMaTi 42,773 34,728
(Pacxopu) ox KamaTn (12,327) (9,208)
HeTo npuxoau no KamMaTn 5 30,446 25,520
TTpuxoau o HALOMECTH U IPOBU3UK 4,204 3,669
(Pacxopi) off HAOMECTH U IPOBU3UA (397) (481)
HeTo npuxoau o HAOMECTH U NPOBU3UH 6 3,807 3,188
Hero npuxonu off Tprysame 7 788 478
Hero (pacxonu) off olITETyBabe 8 (2,158) (1,959)
OcraHaTy IeJIOBHU IPUXOIN 9 1,568 2,242
OcraHaT Ie0BHH (PAaCXOfH) 10 (28,903) (27,074)
JloGuBKa npej 01aHOUYBabe 5,548 2,395
TlaHOK Of1 JOOUBKaTa 11 (1,013) (895)
Hero no6uBKa 3a rogunara 4,535 1,500




MN3BEMTAJ 3A TAPUYHUTE TEKOBH

MN3BEMTAJ 3A TIPOMEHHUTE BO KAITUTAJIOT

(000 Mxx)
Ynnaren Pesepsu Hepacnpepenena BkynHo

Kanurajix Tlo6uBKa
Ha 01 Janyapu 2006 53,227 - 2,385 56,612
Broxysama Ha ocHoBauoT (Ben.22) 22,380 - - 22,380
JToGuBKa 3a roguHaTa - - 1,500 1,500
Pacriopejt Ha akyMyJupaHu JOOUBKI - 2,385 (2,385) -
Ha 31 JIekemspn 2006 75,607 2,385 1,500 79,492
Ha 01 Janyapun 2007 75,607 2,385 1,500 79,492
IMo6uBKa 3a roguHaTa - - 4,535 4,535
Pacniopeyt Ha akyMyJIMpaHu JOOUBKH - 1,500 (1,500) -
Ha 31 [Iekemspn 2007 75,607 3,885 4,535 84,027

Benemxku Topuna mto 3aBpiuyBa Ha 31 JlekeMBpu
2007 2006
(000 M) (000 M)
O“epaTMB“" AKTHBHOCTH
TIpunus ox Kamara 42,296 34,306
Ilnarena kamaTa (12,187) (9,011)
IIpunuBy of HATOMECTU M MPOBU3HH, HETO 3,807 3,186
TIpunus ox XB 3a TpryBame 782 474
Tlnakama Ha foOaByBaul U BpabOTEHN (24.,606) (26,993)
Tlnaren faHOK Off JOOMBKA (781) (838)
ToToBHHA Off JeJIOBHH aKTUBHOCTH IIpejl IPOMEHATE BO OOPTHHOT
KanmuTasn 9,311 1,124
IIpomenn Bo OGPTHHOT KamuTan
Hamauys. / (3ronemys.) Bo XapT.of Bp. 3a Tpr. 1,762 (11,640)
Hamanys. / (3ronemyB.)Ha noGapyB. off GaHKH 5,000 (4,509)
(3ronemyBabe) Ha KPEJUTH Ha KOMUHTEHTH (32,490) (35,112)
3rojeMyBambe Ha OOBPCKHTE KOH KOMUHTEHTH 21,636 29,665
5,219 (20,472)
VHBeCTHINMOHA AKTHBHOCTH
HaGaska Ha onpema (580) (1,297)
(580) (1,297)
DUHAHCHCKH AKTHBHOCTH
(Ornnara) / [pumus 1o mosajMunu (2,427) 1,037
Ymiared kanuran - 22,380
(2,427) 23,417
HeTo npoMena Ha NapHYHNATE CPECTBA 2,212 1,648
TTapuunu cpejicTBa Ha MOYETOKOT HAa TOAMHATA 12 9,316 7,668
Tlapnynu cpecTBa HA KPAjoT HA rOMHATA 12 11,528 9,316
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